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FINAL LIST OF PROSPECTIVE RESOLUTION APPLICANTS 

Date: June 08, 2026 

Dear Prospective Resolution Applicant, 

 

The Resolution Professional (“RP”) of  Natems Sugar Private Limited (“Corporate Debtor”), in 

discharge of duties under Section 25(2)(h) of the Insolvency and Bankruptcy Code, 2016 (“Code”) 

read with Regulation 36A of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 

Process for Corporate Persons) Regulations, 2016 (“CIRP Regulations”), had published Form G on 

April 11, 2026 which was subsequently extended and republished on 29.04.2026, and thereafter 

further extended and republished on 15.05.2026, inviting Expressions of Interest (“EOIs”) 

from prospective resolution applicants (“PRAs”) for submission of resolution plans in respect of the 

Corporate Debtor. 

 

The said publication was made in Financial Express – Pan India, Mana Telangana – Telangana Edition 

and in Praja Shakti – Andhra Pradesh Edition. The last date for submission of EOIs was 18:00 hours 

on 23rd May, 2026. 

 

 The RP, after evaluating the EOIs received from the PRAs and verifying that they fulfilled the 

minimum eligibility and qualification criteria as set out in Form G, identified such PRAs who are 

eligible to participate in the resolution plan process for the Corporate Debtor. Pursuant to such 

evaluation, a Provisional List of PRAs was issued in accordance with Regulation 36A (10) of the 

CIRP Regulations by the RP on 27th May, 2026. 

 

Pursuant thereto, and considering that no objections were received with respect to the 

Provisional List of PRAs published by the RP, and in accordance with the provisions of Regulation 

36A (12) of the CIRP Regulations, as well as the Form G issued by the RP, the RP hereby issues 

the final list of PRAs, as enclosed herewith. 
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FINAL LIST OF PRAs- 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

Notes:  

• The eligibility of the PRAs has been determined in accordance with the eligibility 

criteria specified in the Invitation for EOI and based on the due diligence undertaken 

by the RP on the basis of material and information available on record, as required 

under Regulation 36A of the CIRP Regulations. 

• RP sought additional documents from Shri Lakshmi Enterprises, as the documents 

submitted were incomplete. Accordingly, Shri Lakshmi Enterprises shall be 

considered for inclusion in the final list of PRAs only upon submission of the requisite 

documents and subsequent verification and confirmation of its eligibility on or before 

12.06.2026. 

• In case the RP/ CoC subsequently become aware or are made aware of any facts and 

circumstances which may render any of the PRAs disqualified / ineligible to submit a 

resolution plan in respect of the Corporate Debtor (including but not limited to under 

Section 29A of the Code), in such case the RP/ CoC shall have the right to disqualify 

such PRA from the resolution plan process at any stage at their sole discretion. 

• Pursuant to Regulation 36B of the CIRP Regulations, the PRAs included in the Final 

List are hereby requested to submit their Resolution Plans in accordance with the 

terms of the Request for Resolution Plan (“RFRP”), the Code, and the applicable 

regulations thereunder, to the RP within the timelines prescribed. 

Sr. No. Name of Eligible PRAs 

1. RESURGENT INDIA LTD 

2. CONSORTIUM OF GREENERGY BIO ETHANOL PVT LTD 

AND GREENERGY BIO REFINERIES PVT LTD 

3. SAI ROSHNI CAPITAL PVT LTD 

4. AVIGNA PVT LTD 
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• For the avoidance of doubt, it is hereby clarified that the information contained herein 

is strictly private and confidential and is shared solely for the limited purpose of 

notifying the Final List of Eligible PRAs. Accordingly, all PRAs are required to 

maintain strict confidentiality and refrain from disclosing or sharing any part of this 

communication or its contents with any third party without prior written consent of the 

Resolution Professional. 

 

 

 

       Truue IPE LLP                                                                                    Date: - 08.06.2026 

       Resolution Professional                                                                       Place: - Hyderabad 

       Through Venkatraman Prakash 

       For M/s. Natems Sugar Private Limited 

 IBBI NO. IBBI/IPE-0151/IPA-1/2023-24/50052 

 

 

 
 


