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DISCLAIMER

To,
Mr. Ashok Ram Pand Add  :  D/101,Gulmohar Heritage Tower, Near Matrix School, 
Kharodi Naka , Bolinj Virar West-401303
Sub: Demand Notice under Section 13(2) of the Securitization and Reconstruction 
of Financial Assets and Enforcement of Security Interest (SARFAESI) Act, 2002 to 
the guarantor and/or mortgagor.
The undersigned holding the post of Chief Manager in his capacity of the Authorised 
Officer of Central Bank of India under the Securitization and Reconstruction of 
Financial Assets and Enforcement of Security Interest , 2002 ( hereinafter called the 
‘SARFAESI Act’, for the sake of brevity) hereby issues this notice to you as follows:
You are aware that at your request and the request of Mr. NILESH GANESH RAO 
(hereinafter referred to as ‘borrower/s’ for the sake of brevity) the borrower/s was/
were  granted by Central Bank of India (hereinafter called ‘Bank’, through its VIRAR  
Branch situated at VIRAR EAST financial assistance as detailed columns 1 to 2 of 
Schedule A hereto.
The said financial assistance was sanctioned , inter alia, against security interest 
created in favour of Bank by executing, inter alia, security documents in the manner 
as detailed/mentioned in Schedule ‘B’ along with details of property.
That you did not operate the account and did not repay the dues of bank as per the 
terms of sanction and consequently, your account was classified a non performing 
asset w.e.f 28-09-2019 in accordance with the applicable guidelines issued by 
Reserve Bank of India from time to time. In spite of repeated requests by Bank, you 
have failed to repay the dues of bank.
The facility wise details of the amount due from you are mentioned in columns 3 
to 9 of Schedule A hereto. The total amount due against you being the sum total of 
all the amounts due under various financial facilities, as detailed in columns 3 to 9 
of schedule A hereto, comes to Rs 37,62,438/-i.e. Thirty Seven Lakh Sixty Two  
Thousand Four  Hundred Thirty Eight Only and you have defaulted in repayment 
of the entire said amount.
Therefore, you are hereby called upon under Section 13(2) of SARFAESI Act, to 
discharge your liabilities in full by paying the entire amount due being Rs 37,62,438/-
i.e. Thirty Seven Lakh Sixty Two Thousand Four Hundred Thirty Eight Only with 
further interest at the applicable rate/s of interest mentioned in the Schedule A 
from the date of notice 08-07-2024 till the date of full and final payment along 
with incidental expenses , charges and costs recoverable from you as per terms of 
contract and/or as per law , within sixty days from the date of this notice.
If you fail to repay to the Bank the total dues which you have been called upon to 
pay hereinabove the Bank will exercise all or any of the rights available to it under 
the provisions of the SARFAESI Act read with the Rules framed thereunder.
You are also put on notice that in terms of Section 13(13), you are legally bound not 
to transfer the secured assets detailed in Schedule ‘B’, by way of sale, or otherwise, 
without obtaining prior written consent of the bank.
Your attention is also drawn to Section 29 of SARFAESI Act which provides that any 
contravention of provisions of this SARFAESI Act amounts to an offence punishable 
with imprisonment up to one year or fine or both.
This notice of demand is issued without prejudice to and shall not be construed as 
waiver of any other rights or remedies which the bank has already exercised and/ or 
may exercise, including any legal action for recovery of the said dues and also for 
further demands for the sum that may be found /fall due and payable by you to us.
Your attention is drawn to the provisions of Section 13(8) of the SARFAESI Act, 
2002 in respect of time available to you to redeem the secured assets.

(Authorised Officer)
Schedule-‘A’:-Details of financial facilities sanctioned and availed AND the 
details of the amount due

SN Particulars
1. Type of financial facility sanctioned and availed 3986425715 

Cent Home 
Floating

2. Amount of the financial facility sanctioned 2600000.00./-
3. Total amount of ledger balance outstanding on the date of 

notice
2540909 /-

4. The date up-to which the interest has been charged in the 
ledger

08-07-2024

5. Amount of interest EXCLUDING PENAL INTEREST, if 
any, from the date the interest was last charged in the 
ledger………….to the date of notice

1221529/-

6. Rate of interest with periodicity of compounding at which 
amount in column (5) has been calculated

8.75%

7. Amount of penal interest charged without compounding from 
the date the penal interest was last charged up to date of notice.

63219/-

8. Incidental expenses, charges, and costs , if any, as per law/
terms of sanction

NIL

9. Total amount due up to the date of noticed (without penal 
interest)

3762438 /-

 Schedule-‘B’:-( Details of Security Documents executed by the borrower)

Schedule-‘C’:- 
(Detailed description of the secured asset/ Mortgaged Property/ Hypothecated Goods) 

Immovable asset :-FLAT NO C/403, 4th  FLOOR, Kailash Darshan Co Operative Housing 
Society Ltd., Achole Road, Opp. Pancham Park- Nalasoparra East -401209
Movable asset NA.

(Authorised Officer) 
Enclosed: Statement of Account

SN Name of Document Dt. of Execution
1. Loan Agreement 31-03-2017
2 Letter of Interest Variation 31-03-2017
3 Letter of Consent by Borrower 31-03-2017
4 Letter of Consent by  Guarantor 31-03-2017
5 Guarantee for Advances and credits generally 31-03-2017

VIRAR EAST Branch:-Gokul Plaza, 1st Floor,
O�ce 107, Opp. Railway Crossing,Lawad Wadi, 
Virar (E)-401305.Tel: 0250-2520037, 
Fax No. 0250-2520037 
e-mail-bmthan0641@centralbank.co.in

DEMAND NOTICE TO THE BORROWER/GUARANTOR Date: 08.07.2024

 
 
 
 
 
 

 
 

Nashik Zonal Office : Plot No. G 1, Trimbakeshwar Road, 
Satpur Industrial Area, Satpur, Nashik-422007, Maharashtra

CORRIGENDUM 

Refer advertisement regarding sale notice of movable and 
immovable asset published by Bank of India Nasik Zonal Office in 
daily (Free Press Journal) on Page No. 14 dated 07-07-2024 and 
another advertisement published on  Page No 12 on  
28-06-2024, wherein the website mentioned for E-Auction on 
movable and immovable asset mentioned as 
www.mstcecommerce.com  has now been changed to 
www.ebkray.in. Furthermore, all the processes mentioned on 
www.ebkray.in has to followed for auction. The remaining terms 
and conditions shall be the same.

 
 
 
 

PUBLICATION OF NOTICE 
Regarding Physical Possession Of Property U/s 13(4) Of SARFAESI Act, 2002 

Notice is hereby given under the Securitization and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 (54 of 2002) and in exercise of powers conferred under section 13(12) read with 
Rule 3 of the Security Interest (Enforcement) Rules, 2002, a demand notice under section 13(2) of the said 
Act was issued, calling upon Borrowers/ Mortgagors/Sureties to repay the amount within 60 days from the 
date of receipt of said notice. 
The borrowers having failed to repay the amount, notice is hereby given to the Borrowers/Mortgagors/ 
Sureties and the public in general that the undersigned has taken physical possession of the property 
described herein below in exercise of power conferred on him/her under section 13(4) of the said Act read 
with Rule 8 of the Security Interest Enforcement Rules, 2002 on the dates mentioned herein below. 
The Borrowers in particular and the public in general are hereby cautioned not to deal with the property and 
any dealings with the property will be subject to the charge of the Mogaveera Co-operative Bank Ltd. for 
an amount mentioned herein alongwith interest thereon. 

Dated : 19.07.2024 Sd/- 
Place : Mumbai Authorised Officer

Sr.  
No. 

Name of Borrowers/ 
Sureties 

Date of 13 
(2) Notice

Mortgagor & 
Description of the  

property mortgaged / 
charged

Date of  
taking 

Physical 
Possession

Amount outstanding  
as on date of  

demand notice

 
1. 
 
 

1. 
 

2. 
3. 
 

4. 

Borrower - 
M/s. Modfit 
(OD 1533) 
Sureties - 
Mr. Mahesh Karamshi  
Bhanushali 
Mr. Anil Khimji Bhanushali 
Mr. Bharat Karsandas  
Bhanushali 
Mr. Kishor Jethalal  
Bhanushali

18/09/2020 Unit No. 15, 16, 17, 18, 
19 & 20, Ground Floor, 
Ramesh Chambers, 
Property No. 564, 
Village Sanari, Taluka 
Uran, Dist. Raigad 
owned by  
Mr. Mahesh Karamshi 
Bhanushali. 

19/07/2024 Rs. 2,38,40,979.60 
(Rupees Two Crores 
Thirty Eight Lakhs 
Forty Thousand Nine 
Hundred & Seventy 
Nine & Sixty Paise 
Only) as on 
31/05/2020.

Regd. & Administative Office : 
5th Floor, Mogaveera Bhavan, M.V.M. Educational Campus Marg, Off. Veera Desai Road,  

Andheri (West), Mumbai-400058

SEAL

WHEREAS TJSB SAHAKARI BANK LIMITED, being the Disputant have 

referred to me the Dispute mentioned below for decision, I hereby summon you 

to appear before me at the above address in person or through a duly instructed 

pleader or an advocate authorized and able to answer all material questions 

relating to the Arbitration case on such questions on the 26th day of July, 
2024 at 11.30AM and further to answer the claim in the said Arbitration case.

SN Dispute / Case No. Name and Address of the Opponent/s

1. ARB/TJSB/SPK/15 of 2024
TJSB Sahakari Bank Ltd.

...Disputants
V/s.

M/s. Sam Automobiles 
& Ors.

...Opponents

Mr. Dolas Sandip Bhimaji
T/2, Burhan Khan Chawl,

Sainath Nagar Road, Anand Nagar,

Ghatkopar West, Mumbai- 400 086.

…Opp No. 3

2. ARB/TJSB/SPK/18 of 2024
TJSB Sahakari Bank Ltd.

...Disputants
V/s.

Mr. Pawar Madhukar 
Shantaram & Ors.

...Opponents

Mr. Pawar Madhukar Shantaram
140, Keshav Pada, P. K. Road, Mulund West, 

Mumbai – 400 080

And
Salpa Devi Pada, Dalmiya Chawl, Sai Dham 

Road, Mulund (W), Mumbai – 400 080

…Opp No.1

3. ARB/TJSB/SPK/19 of 2024
TJSB Sahakari Bank Ltd.

...Disputants
V/s.

M/s. Rajbar Ramaasre 
Lalman & Ors.

....Opponents

M/s R.R. Electronics & Home Appliances
(Prop. Mr. Ram Shankar Jagtap)
Shop No. 1& 2, Chinamani Apartment,

Jadhav Colony, Belavali, Badlapur (W),

Thane – 421 503.

AND Residential Address :
Plot No.2, Datta Niwas, 10/B/02, Near Swami 

Samarth Math, Behind Itihas Colony, Belavali , 

Badlapur (W), Thane-421 503.

…Opp No.1
Mrs. Shobha Ram Jagtap 
Plot No.2 , Datta Niwas, 10/B/02, Near Swami

Samarth Math, Behind Ithas Colony, Belavali,

Badlapur (W), Thane – 421 503

…Opp No.2
Mrs. Apurva Arun Chavan
B-303, Dooj CHS., Govind Dham Complex,

Near Bus Depot, Manjarli, Near Sai Krupa 

Hospital, Badlapur (W), Thane  – 421 503.

…Opp No.3
Mr. Arun Dashrath Chavan 
B-303, Dooj CHS., Govind Dham Complex,

Near Bus Depot, Manjarli, Near Sai Krupa

Hospital, Badlapur (W), Thane – 421 503.

…Opp No.4

4. ARB/TJSB/SPK/21 of 2024
TJSB Sahakari Bank Ltd.

...Disputants
V/s.

M/s. Siddhanath Travels & 
Another

...Opponents

Mr. Rana Pradeep Singh Gianchand
A-103, Lalani Residency CHSL, Ghodbunder 

Road, Kavesar, Waghbill, Thane (W)-400607.

And

Flat No.9C, 9th Floor, Atlas Cosmoa Spring,

Ovala, Thane (West)-400 615.

5. ARB/TJSB/SPK/23 of 2024
TJSB Sahakari Bank Ltd.

...Disputants
V/s.

M/s. Rajbar Ramaasre 
Lalman & Ors.

...Opponents

M/s. R. R. Electronic & Home Appliances
(Proprietor Mr. Ram Shankar Jagtap)
Shop No. 1& 2, Chinamani Apartment,

Jadhav Colony, Belavali, Badlapur (W)-421503.

Having Residential Address :
Plot No.2, Datta Niwas, 10/B/02,

Near Swami Samarth Math, Jadhav Colony,

Belavali, Badlapur (W)-421 503 

…Opp No.1
Mrs. Shobha Ram Jagtap
Plot No.2, Datta Niwas, 10/B/02,

Near Swami Samarth Math, Jadhav Colony,

Belavali, Badlapur (W)-421 503.

Having Office Address at:-
M/s. Shubham Electronics NX
Shop No.9, Suraj Kiran Apt., 

Near MSEB Garden, Arya Prastha Nagar, 

Belavali, Badlapur (West) – 421 503

…Opp No.2
Mrs. Apurva Arun Chavan
(Prop of M/s. Sairaj Transport)
B-303, Dooj CHS., Govind Dham Complex,

Near Bus Depot, Manjarli, Near Sai Krupa 

Hospital, Badlapur (W), Thane-421503.

…Opp No.3

TAKE NOTICE, that in default of your appearance on the day time and place 

as mentioned herein above, the Arbitration case will be decided “Ex-parte”.

Given under my hand and seal this 12th day of July, 2024.
 C/o.

 TJSB Sahakari Bank Limited, 
 Maruti Ashish Building, Opp. Apna Bazar,                           Sd/-
 Jawaharlal Nehru Rd., Mulund (W),               Mr. Sadanand P. Kulkarni
 Mumbai, Maharashtra - 400 080.                                  Arbitrator

BEFORE THE ARBITRATOR

PUBLIC NOTICE
(U/S 84 of the Multi-State Co-operative Societies Act, 2002) 

C/o. TJSB Sahakari Bank Limited, Maruti Ashish Building, Opp. Apna Bazaar, Jawaharlal 
Nehru Road, Mulund (West), Mumbai, Maharashtra – 400 080.


